2022.1.11 (&)

2| AXIMIE]

KOSPI (1/10)

2,926.72P(-28.17P)

KOSDAQ (1/10) 980.38P(-14.78P)
KOSPI200 (1/10) 387.52P(-3.33P)
0|= DowdJonesX[%= (1/7) 36,231.66P(-4.81P)
0j= NASDAQX[S: (1/7) 14,935.90P(-144.96P)
SEAHBERIS (1/7) 3,579.54P(-6.54P)
NIKKEI225X |4 (1/7) 28,478.56P(-9.31P)

23 STOXXB00X|5= (1/7)
=2 DAXKIs= (1/7)

486.25P(-1.91P)
15,947.74P(-104.29P)

VIX (1/7) 18.76P(-0.85P)
/g2 2 (1/10) 1,199.11(-2.35)
/23] 2 (1/10) 116.78(+0.22)
22/Q2 2 (1/10) 1.13(-0.01)
IR £2IEEH) (1/7) 2.02(+0.01)
024 10 (1/10) 1.80(+0.03)
SUZR 104 (1/10) -0.04(0.00)
27t4 (1/10) 1,794.50(-2.90)
217t (1/7) 9,593.00(+33.00)
SIKWTI) (1/10) 79.13(+0.23)
FUFASHESZE (1/4) -1,197%4
SHRIFAISIHESZE (1/4) 491942
THOELS (1/7) 652,047%24(-21,51742)

MEXT (1/7) 238,1062124(+956%42)
CHAFEER (1/7) 716,0512124(+9,444912)
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402710 SEleh A5 2 4Q21 B3 AUEY 7|e| MM MU0 RIS AX 0|0(H Aoz MY
* 4021 3= TRFEHA AEE2 3.352L2t (+8% YoY)RE . J&E 24 X%
MO SliSh= = W Z=LH199F 22101 AH| 22 OIfrt HHE
< L5 2R, A 7Y (BARE) FAE XS 90 28 g [y
2|t rL LA YAl H2H2H +8% Yo 7I1=. 2019 +26%, 20183 +27%
e MECHZS 7213 +29% YoV. 2020 +33%, 20198 +28%, 2018 +26%
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3 OE 7|20l 97) 2012 202149 S QIEY 7|A0| F7t BIRIS 0|3 97| 2012 MM Xi
A HEEZIEE SHED 000004 119 HETIZ IPO B 0/ SEH TR 7H) S0, 22 T4y 23
- 0|3 7ok, HO[EIRMM Y, WIEYIOMMY SO| L3512 a2l 4N ZH|E %
< E3H AH| HA 22[0] 1 FTF BA, SX; SO0 T2 04 S5} 0t X
o CTL} 122 BIMES| NETH U SEA Xj2 SA= £20 5t LT 0F|
J3Lt XISES 917] SOME 2022442 7|5] Q010 That 2
- 53 HEO| 20221 BUHM Kiz. T LPR QIot, ASA| I8t 7t S5t 245t S
o E3H LIEQT QFME R 2OF AAIE TLH|SE 14219 0y
- 0/9} B3 OUEAL 52 A% HA| £ 82 45 7.V
« 2t 7|efe M7 AR EAIE 0[0] 15 01y Xi&. 42l 221 oIt o[o| Bty

«21UE 0]F 224 20(0] £HR| G1242: BABA -39%, HME -20%, JD -36%
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07D BE CHEE 9% A WROOKI0] S FF AR T 9% Y TR, U, HAE S
22 2501 53 OIEI JI2 AR BROOMHO| S B2, 0o 271 S &
« U} FY22 (32 Z2) P/E 14bY, FY23 1381, FY21 2481, 147{ T 34bY
«HIME 2022E P/E 24HK. 20174 2HIY A S& (P/E 508) HMQIA| Bt 33t
97| 201 5 Ut HHH HI2iA] ©7| HR0J0M Sh, 7| AN ¥ |— Bt
« 55| 27| Y| T2 20224 2240l AH| E JKs. O7ATA 7|0 =
i O REOIA] S7IR| T2 D3, 1) 8 ZaI8 HAsk Sl 2B 0 AR
+2)4Q21 MX HOIA MHELRUO} HITt Ol 5 QTF HIS Eof &Y
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J3 1. Y|} 7} vs, FY22E 0[] £HX| 0] I3 2. HIME F7} vs 2022 £0]2] £HX| 50
(USD) (MOICNY) (HKD) (HOICNY)
350 ——=7t() 1 400 800 1  —— =7t 1 210
— 20(el L
Fraz 201 (B 750 1 20024 wofel (R) 1 200
300 1 350 700 +
1190
650
250 | 1 300 600 1 180
550 - 1170
200 1 250 500 - 1 160
450 +
150
150 | 1 200 400
350 | 1140
100 : : : 150 300 : : : 4130
20.1 207 21.1 21.7 22.1 20.1 207 21.1 21.7 22.1
M2 S2H7, RS 2IMRE] RIE: 2287, DIOAISH 2iMRIE]
O3 3. HIOIE 7} vs. 2022F £0[2 x| 0| I3 4. RERH 37t vs 2022F 20[0) FHZ| £0)
(USD) (MCNY) (USD) (&eiCNY)
400 | - 120, —FHtO 36
— W) . .
110 + —20224 20| (R) 34
350 | ——2022'3 20/ (R)
100 | 32
300 f I
El) 30
250 80 28
70
26
200 60 |
24
150 | 50
40 22
100 | 30 | 20
50 : : : 18 20 : : : I 18
20.1 207 21.1 21.7 22.1 20.1 207 21.1 21.7 22.1
NZ: 2267, DAOSHE 2IMAME] NE: 2267, DIZHOINEH 2IMIE
T3 5. HO|E2t 7t vs. 2022E OIS FHK| 50| J2 6. TFRFR FJ} vs 2022E M= FHX| 0|
(HKD) (MOCNY) (USD) (&ICNY)
480 ——FIt(Q) 275 215 —F7H(L) 185
| ——2022 I4EH (R) 195
430 = 95 —20214 Ij=H (R) 1 165
380 | 75T
330 | 155 ¢ 1 145
136 |
280 |
115 | 1126
230 |
9%
180 ¢ 75 | 1108
130 f I
565 g5
80 | 35 -
30 : : : J 155 15 : : : ! 65
20.1 20.7 21.1 21.7 22.1 20.1 20.7 21.1 21.7 22.1
X2 2267, DOSH 2IMME] ME: 2567, DO ASH 2IMRIHE]
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53] 22 A5 2022.1.10
OEI- E’I H I-H I- Alibaba (BABA US) Bloomberg

E|N=2EFT}t
4Q21 Eo|R: oA 4X 27

S0 127.3%

HEHx|, CFA yongjei. jeong@miraeasset.com

4021 ZE|F o AE A 2E 4021 L2|HiHE IHES 2,531212t (+15 YoY)22 FH. HMMA Bt MY
* L2 3021 (+29% YoY) tHH| SHE E3t &, 5= 22101 AH| B3 IE
*4Q21 &= TR A2 3.35EI2F (+8% YoY)2=2 X, B K&
o UT|HiHHE ZH DAl {23 +8% YoY 7|2, 2019 +26%, 20185 +27%
o0& B0 EXt 22 OPE 60192t (-2% YoY)22 AMZ} 04

0]0] ZFOREl HH 7|CHx], U2[HiHE= 0]0] 3Q21 AN W IA| FY22 (38 &) IHE 7|0|HAE 6% S
FY23 OfEE7LX] o) NAES =2 22101 AH|O| X[} 9) ZaHE 2T Alsl2 0I5+ M/S sl M2

«2H20 F2LHO 3|21} BXZ S|2 AA5t 22101 AHl= 2021 0% 82X X|&
FY23 HX2 0jEH 1.03ZH 2t (+18% YoY), OP 1,722%2(2t (+13% YoY) 3

* IiEN 7|FE AMMALL FAL FY22 710|HA St 0|2 A 7T Skt
*2022'F01= 34 0ot Al AFEA} 2 ffst A-™2 K|&. EfQHIR F, Taocaicai &
o AH| 3|50] 7A0|Lt OJX|4=. TP FY22 OP 9&% (-11% YoY) CHH| 315 MY

Xyt w7t 2 XS5 A5 220 A oot Ll = 2L} 20224 M7 HEf =5 TR
* Y2|HHh= XI% |= Al 0|20l AH| 221, FX} &7t 7t 2119] &ty 017
*3021 0|50{|= FH|LL} 7I0|HA 5l3F, £00M HAI A A5t =710 Qs
* 202201 A™ = K& 5T AH| 3|22 O|X|I40|Lt MK 5f2to=2 0|0 Y
«BE MY 37t ol JHsHE EX. CiYE S F7Hs XTI Ne) mE
* U2|HHHE= FY2022 (32 Z2) P/E 1481, FY23 1341, FY21 244Y, 1}7{ T= 34Hy

Key data
SR} (22/01/07, USD) 129.81 A7E% (US 3519
420 ———BABA —HSI =
370 A NYSE A EEY (& ) 4226
320 EPS 4XE (FY22F,%) -10.6
o P/E (FY22F %) 143 Bloomberg Rating
170 MKT P/E (21F %) 1.1 i[EN =3 =
i HiZ40lE (%) - 89% 10% 2%
16.1 17.1 18.1 19.1 20.1 211 221
Share performance Eamings and valuation metrics
ZIMSE%)  THE MY MY ZMY| (3®) 3/19 3/20 3/21 3/22F 3/23F 3/24F
E=WES] 48 -370 450  O4E (AOICNY) 376.8 509.7 7173 875.9 1,030.4 11777
MO 55 411  -55.1 HH0I9] (HOICNY) 1053 137.1 1705 1523 172.2 191.7
%EOM% (%) 28.0 26.9 238 17.4 16.7 16.3
09| (H2ICNY) 100.8 1413 179.0 160.8 1715 187.7
EPS (CNY) 38.42 53.05 65.14 58.24 61.63 66.98
ROE (%) 187 225 16.9 12.8 125 11.7
P/E () 323 25.6 236 143 135 124
229 Sxt e - J P/B (1) 66 49 45 79 19 17
MIRAE ASSET 7 Non-GAAP / ROEE= GAAP

oj2f oAl = X2 L2|HtHt Alibaba, Bloomberg, DI2iHAISH 2lMX|ME]



2022.1.10 2|dit}
1. L2|HiHt CY4Q21 (FY3Q22) MM FWX| HY (42ICNY, CNY)
(Non-GAAP) A FHx| 7IE FHR| % 710|HA % ZMA %
I} Bl 253,146 252,594 0.2 - - 251,548 0.6
EBITDA 67,910 69,191 -1.9 - - 53,536 26.8
202! 61,128 91,827 -33.4 - - 46,340 31.9
EPS 2211 33.02 -33.0 - - 16.98 30.2
AtZ: Ye|dtd} Bloomberg, OI2HHAMISH 2IMXME
H 2. YajHibt FY2022 48 5% 92 (H9ICNY, CNY)
(Non-GAAP) A FHx| 7IE FHR| % 710|HA % ZMA %
&= 875,927 859,193 1.9 871,506 0.5 871,574 0.5
EBITDA 181,164 187,160 -3.2 - - 164,718 10.0
0|2l 160,843 198,160 -18.8 - - 143,587 12.0
EPS 58.24 71.46 -18.5 - - 51.09 14.0
RiE: LE|Htbl, Bloomberg, OIZHOIMEH ZIAXIME]
E 3. Y2|Ht FY2023 A% £HX| HE (H#2ICNY, CNY)
(Non—-GAAP) At FHR| 7IE A % 70|SHA % ZHIMA %
OHEH 1,030,423 984,119 47 - - 1,022,000 0.8
EBITDA 202,656 207,131 2.2 - - 192,426 53
«0[¢ 171,486 221,659 -22.6 - - 165,031 39
EPS 61.63 78.46 214 - - 58.89 47
A2 YelHidt Bloomberg, O[2HOMSHE 2lAXIME

H 4. Y2|tiH} EV/EBITDA HF00|M (USD)
FY2019 FY2020 FY2021 FY2022E FY2023E FY2024E FY2025E

Non-GAAP EPS 5.65 7.60 9.61 9.07 9.65 10.49 10.99

YoY (%) 13.1% 34.5% 26.5% -5.7% 6.4% 8.7% 4.9%

P/E () 32.3 256 23.6 14.3 135 124 1.8

FY23E EPS 9.65

ERl P/E 25.6 FY20 P/E

A= DIHHAEH 2IMRRIE

2 Mirae Asset Securities Research
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ECLIE]

T 5. L2|HH}E 4% (Non-GAAP 7|F) (HHICNY)
FY1Q21 FY1Q22
(E49ICNY) Cvzgzo 3020  40Q20 1021 CY2821 3021 4Q21E  1Q22E  FY2020 FY2021 FY2022E FY2023E
&Y 153,751 155059 221,084 187,395 205740 200,690 253,146 216,351 509,711 717,289 875927 1,030,423
QoQ (%) 34.5 0.9 426 (15.2) 9.8 (2.5) 26.1 (14.5)
YoY (%) 33.8 30.3 36.9 63.9 338 294 145 155 35.3 40.7 22.1 176
FHA 133318 130922 195541 161,365 180241 171,170 221784 185538 436,104 621,146 758733 886,490
=2 104805 99,107 157510 126583 139,730 131,001 171,875 144202 345177 488005 586,807 668,635
si?l 10216 11,299 13920 13416 15202 15092 17,733 14712 33917 48851 62739 71311
xo[L 7,713 8226 11,360 9959 11,601 9846 14477 10,968 22233 37,258 46,892 64,801
27 MH|A 7,101 8,839 8,348 7,249 8,757 9513 10,693 9286 25440 31,537 38249 47,921
7|Et 3483 3451 4,403 4,158 4,951 5,718 7,006 6,370 9337 1549 24046 33,823
e 12437 14899 16115 16,761 16051 20,007 21,330 21,892 40,016 60,212 79,280 100,518
0| o{RMIE] 6,994 8,066 8,079 8,047 8,073 8,081 8414 7480 26948 31,186 32,047 36734
Innovation 1,002 1172 1,349 1,222 1,375 1,432 1,618 1,442 6,643 4,745 5,867 6,680
oioH|R 108379 113,843 159,831 164,783 164,009 172,657 193,050 193936 372,575 546836 723,652 858218
QoQ (%) 14.7 5.0 404 3.1 0.5) 5.3 11.8 0.5
YoY (%) 34.9 31.0 4.3 744 51.3 51.7 20.8 17.7 37.2 46.8 2.3 186
IHE27t 82589 84563 119,125 123704 122,406 127331 136017 141,926 275045 409,981 527,681 619,234
R&D 7,957 8,703 9,585 9,517 9719 10,851 10872 10,740 29426 35762 42,183 48,766
S&M 12914 14872 24258 24152 26223 27620 38668 29,929 46843 76,196 122,440 154,139
G&A 4919 5,705 6,863 7,410 5,661 6,855 7493 11340 21261 24897 31,349 36,078
il 45372 41216 61253 22612 41,731 28033 60,096 22415 137,136 170453 152275 172205
QoQ (%) 1288 9.2 486 (63.1) 84.6 (32.9) 114.4 (62.7)
YoY (%) 313 284 20.9 14.0 8.0) (32.0) (1.9 0.9 30.2 24.3 (10.7) 13.1
OPM (%) 295 26.6 21.7 12.1 20.3 14.0 23.7 104 26.9 23.8 174 16.7
Mzole) 48952 44718 73820 19421 46495 31,366 64,495 22,035 219,039 186911 164,391 177,281
Tax 9,827 1,874 11,012 (803) 9,147 8351 12,899 4407 81138 21910 34804 35456
2019 39474 47,088 59207 26216 43441 28524 57,105 23137 132479 171,985 152207 163,861
NPM (%) 25.7 304 26.8 14.0 21.1 14.2 226 10.7 26.0 24.0 174 15.9
Majority 40,628 49320 60,657 28391 45747 30514 61,128 23455 141345 17899 160,843 171486

A= DIHHAEH 2IMRRIE

Mirae Asset Securities Research 3
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Jg 1. Y2[HiHt P/E BIE J% 2. Y2|HiHE P/B HHE
(USD) (USD)
370 420
5.5x
320 30x 370
4.5x
270 26x 320
270
220 20x 3.5x
220
170
16x 170 2.5x
1.5x
70 // 70
20 : : : : : : : 20 : : : : : :
2015 2016 2017 2018 2019 2020 2021 2022 2015 2016 2017 2018 2019 2020 2021 2022
A= Bloomberg, OJ2H0IMS# 2|AX|ME A1=: Bloomberg, O|2H0IIMZS 3 2|AX|MIE
12 3. L2 HiHt P/E XWX} HHE J2 4. A2 HHE P/B EEMAL HHE
(x) (x)
35 - 9
8
30 +2std
7
25 +std +2std
6
20 Avg. 5 +1std
Avg.
- 4
15 1std
~2std 3 —1std
10
2 W -2std
2015 2016 2017 2018 2019 2020 2021 2022 2015 2016 2017 2018 2019 2020 2021 2022
A= Bloomberg, O|2H0IXIZH 2|MXHIE Al Bloomberg, DI2{0iIASH 2MXAIE
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SHIL: 47,0008
S50 82.9%

4Q21 Preview

BY0[Y 2,002, XI&El= ME2t0|=

OHEH +32% YoY: TMEE 12 M2t X|&

- MEXR/EEM +1% YoY, EX|/E +70% YoY: 7t A5
- 28 +60% YoY: oiR/ts B5F 2 ASM RA

« HO10|Q! 20029, +347% YoY: RHE 21T ORI 7N SHH
- OfLfX|/&: 93993 - MEVIA ZFHU= =27 S g1 7|
- MERE/ERA - T 27] H47] g0t2 OFE o4 &|[AS}

- 2591293 - ¢Y 2 MEM E3IZ 0[9] A= FA

20224 ™9t 20224, 7|4 Rgo= Ziol: Tt uACHH| 4 E 0|9 & {X| MY
* 20224 FAH0|Y 4,6862A4H (-28% YoY): 20194 CHH| O4XS| +248% S7/t5t =&
o S{EF GAM R AMEE M| 3008HE 57} (+25% YoY)
- OfAX|/H: MEH 712 Stz ZRIOE FY0(Q] 1,773%2(-25% YoY)
2R 3TY A UL oM SOZ 2 SHEME FY0[Q 2,726%9 3 (-26% YoY)
- HEXILY /SN IE% -6% 12t - OLED HIE 571 358 24
EXto|Z SHZFIt 47,0008 Y 0f2fA R
*20223 MX 7| PER 3.88H, PBR 0.5H{S] NIt AEH: 7hX|Z O 22+ 7|CY
« i Y, AAEE OHY 7tsd &X1: 2021H Y 5008 04 7|Ch
o Zl2tA AMY = 7R Al =7t 2[|0| 243t 7|
Key data
0 e ko BRE7122/1/10,2) 25,700 AIZFEARtR) 996
YRA0[Q(21F, A1) 649 EISHTR AL (D) 39
o Consensus HRI0[QI(21F, Ajotgl) 649 QEZAH|S%) 68.0
110 EPS MEE(21F,%) 30.8 QI201 HH|E(%) 236
% P/EQ1Fx) 26 HIEK12M) UZHe0lE 0.84
; ‘ ‘ ‘ MKT P/EQ1F x) 10.5 5% EM7HSY) 23,150
211 215 219 224 KOSPI 2,926.72 527 ZTIHY) 36,900
Share performance Eamnings and valuation metrics
FIMBE%) 1M oMY 1HE ZAD|(129) 2018 2019 2020 2021F 2022F 2023F
S ES) 28 -149  -57 OIS (Aoig) 9,983 10,531 11,283 16,586 16,366 17,919
P ES] 57 64 16 90| (Mot 166 135 160 649 469 439
HH0[UE (%) 1.7 1.3 14 39 2.9 24
202 (M%) -70 29 298 389 264 252
EPS (&) -1,815 737 7,678 10,039 6,800 6,509
ROE (%) -6.1 25 237 24.9 13.8 1.7
P/E (8H) - 204 32 2.6 38 39
P/B (tH) 05 05 0.7 0.6 05 0.4
32y Ex HE - J HiEA0IZ (%) 16 20 16 19 19 19
MIRAE ASSET Z:K-IFRS 912 71Z, 20[2/2 XHiFEZ 7% 20[2]

WE o]
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:LOAII} O XIJ:I: |
O8SNMNo T4 L
2022.1.11 (&
. %) (. %)
Price D W 1M 3™ 1Y Price D W M 3M 1Y
KOSPI (1/10) 202672 095 208 -277 035 -7.15 0}= DowJones (1/7) 3623166 001 029 133 428 1672
KOSDAQ (1/10) 98038 -149 554 -308 428 075 0} S&P500(1/7) 467703 041 -187 -051 651 229
KOSPI200 (1/10) 3752 085 202 263 179 9% 0] NASDAQ (1/7) 1493590 09 -453 -539 244 1430
U= NIKKEI225 (1/7) 2847856 -003 -109 -132 18 360 QE STOXXE0(1/7) 430683 044 017 172 571 1887
=3 AIBIESH(1/7) 357954 018 -166 -160 -035 009 = DAX30(1/7) 1594774 -065 040 166 488 1417
2840/ 2349338 182 041 -210 -541 -1472 &= FTSE100(1/7) 748528 047 136 202 549 916
£2 HSCEI (1/10) 823128 000 052 -405 -698 -2487 HapA HHIATL (1/6) 10271950 114 =201 -497 -8% -1607
CHat TWSE (1/7) 1816976 -108 -027 189 919 1943 2{AJOF RTS($) (1/6) 154524 288 -317 619 -1697 755
QI SENSEX (1/7) 5974465 024 256 187 052 2423 LajmjoptER| (1/7) 37932 288 -394 424 164 2926
HIES VSI (1/7) 152848 001 202 520 1135 3217 LIASRRIAA (1/7) 105416 -159 -809 -884 -1154 -1446
QIZL{IAJOF JCI (1/7) 670132 072 18 148 339 890 VIX(1/7) 1876 -433 894 -573 -005 -16.14
(=2 58t Y, %) (US$, %)
Price D W 1M 3™ 1Y Price D W M 3M 1Y
2/=821 (1/10) 11911 -020 061 152 002 1003 S92 WTI (1/10) 7913 029 401 1041 -187 5147
H2Y/Q2 (1/10) 113 024 032 018 -171 724 $42 Brent (1/10) 800 031 38 912 -170 4645
Q=3 (1/10) 11578 019 040 206 191 1139 242 Dubai (1/10) 7986 -107 506 974 260 4874
2/21(10091) (1/10) 108441 -025 000 -066 -18) -153 3122 NYMEX (1/10) 23099 048 237 808 306 4977
Qlot/=r2 (1/10) 637 -010 025 003 -120 -159 FHTIA NYMEX (1/10) 412 526 805 502 -2512 5267
SEOIEIA (1/10) %9 019 -033 -021 146 64 MEHICE (1/7) 14020 -230 193 420 -3904 11051
/5% (1/10) 21283 020 135 107 -168 547 Z2|M2|2 (1/5) 2987 243 243 666 -1147 18259
s/ (1/7) 563 -090 105 188 228 432 Ef 25 (1/5) 021 -048 -048 -329 098 21.89
(%, bp) (US$, %)
Price D W 1M 3™ 1Y Price D W M 3M 1Y
= 71232 (1/10) 100 000 000 000 2500 50.00 HzbM DCE(RI2N (1/10) 70150 021 256 1082 -1.89 -3814
CD@1Y) (1/10) 130 000 000 300 2400 64.00 = EA(SION (1/10) 478400 000 074 044 -1857 288
LIBORGHE) (1/7) 024 048 270 35 1150 114 22| LME(1/7) 95900 035 -092 029 387 1920
234 (1/7) 000 -201.30 -179.80 -183.10 -170.10 -9640 U201 LME(1/7) 293200 029 434 1161 033 4511
21104 (1/7) 000 -24810 -225.00 -21850 -237.40 -172.40 2 COMEX (1/10) 179450 -016 -031 065 206 -2.23
BIMKBLEAA) (1/7) 000 -259.00 24150 -24090 -215.60 -217.70 2 COMEX (1/10) 237 017 -193 0% -064 -920
(%, bp, SI0|UC /21X HI31S: %) (US$, %)
Pice 1D W 1M 3M 1Y Price D MW 1M 3™ 1Y
0J=2#f 244 (1/10) 090 260 1250 2300 5490 7590 44 CBOT (1/10) 60425 -041 255 268 1665 2176
0= 104 (1/10) 180 300 1640 3110 2130 67.30 A CBOT (1/10) 7550 -040 033 -339 293 1828
SUZR] 104 (1/10) 004 060 810 3090 490 4820 CH= CBOT (1/10) 13900 -046 379 1004 1642 140
U=7H 10 (1/7) 014 160 69 900 530 1010 MEFICE (1/7) 1805 -077 -440 -893 -11.04 1571
QIR 104 (1/10) 658 430 1220 2130 2570 70.80 HHTZ TOCOMEN (1/7) 2600 089 144 222 1244 -2000
F==27 104 (1/10) 281 090 310 -660 -1550 -3390 BDI () (1/7) 228000 -030 325 -3313 -5858 5808
SRR 104 (1/7) 145 970 6100 6550 5720 401.60 SCA (® (1/7) 510060 125 125 809 994 8360
O/Z50|UCKER M) (1/7) 243828 023 -094 026 009 411 DDR48G (1/10) 38 078 445 970 -222 1662
FISE22YRIZXN0) (1/10) 371297 001 -221 156 701 3118 NAND TLC 128G (1/10) 19 000 000 -010 -335 2075
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2EAE F2 X I

2022.1.11 (&)

RIBHANE 01/10(8) 01/076 01/06(2) 01/05() 01/04(zh
KOSPI 292672 2,954.89 292053 2,963.97 2,989.24

20 2,983.06 298723 299097 2,995.03 2,996.92

05z 60Y 298056 2,982.03 2,982.59 2,982.99 2,982.36

; 1;:; %E 1202 306368 306668 3,069.26 307218 307462

ot 20 9811 istey) 97.64 9863 99.74

60 98.19 99.09 9792 9,03 10023

72 1024163 105,824.2 1329714 164,284.2 999147

AERE BRI 40 50 50 60 70

ADR 95,05 9002 10073 101.75 103.66

TAENE 01/10(8) 01/07@ ) 01/05@) 01/04(h
KOSDAQ 98033 995.16 980,30 1,009.62 1,031.66

20 1,007.76 1,000.32 1,010.70 1,011.99 1,011.34

0|5Lz 60Y 1,006.11 1,006.28 1,006.09 1,005.64 1,00448

; élij %;E 120 1,015.10 101571 1,016.13 1,016.65 1,016.86

o 20 97.28 98,60 96.99 977 102.01

60 97.44 98.89 97.44 100.40 102.71

72 %1034 982028 1194762 1204785 121,342

NERE L=V 60 70 70 80 0

ADR 9.89 8948 10088 105.08 103.66

2X= 01/10(2) 01/07 @) 01/06 (=) 01/05() 01/04 &
SR +EEH, %) - 202 201 19 187
AA- SINRIAS(RES3A, %) - 260 260 250 248
/e 2@ 1,991 1,201.46 1,200.92 1,196.89 1,194.1
24/10091 2H2(2) 1,03440 1,036.96 1,089.55 1,031.74 1,030.99
CALLZ2((%) - 099 099 099 099
=L FAFHE S22, ETFHIR) - - 866 120 -82
o2l FAFHE SZHAY, ETFHIR) - - 113 118 -518
FAISHIHHE Z2(2) - - 616 330 3
FASHE SZA) - - 3574 775 5,986
MMF Z7(242) - - 1,569,691 1535491 1472424
THOEZ(R) - 652,047 673,564 689,861 665,702
0222 - 3914 2,731 2589 2,243
AgZhn(eie) - 238,106 237,150 235,100 234,196
01/10(8) 01/07 @) 01/06 () 01/05() 01/04 (&h

1= B3 ETROIR) - -185.2 -1832 00 00
O|CHA 2 ETRIR) - 09 83.1 429 194
OFAJO} 2t ETHR) - 3753 100.6 103 22
SRYMT) 2 ETROR) - 3262 3079 592 659
Total(2) - 517.1 3084 1123 875

* SiQIME ETF= 1) 01, R, 83 AT 4TE 3= L5t U= ETFE 25 MEE 5, 2) S ETFSQ| ¥ ASRYA S0iM o=l HIZS AMGI S3f6h A=
F3 Q9 9| A2 BIIE2 O|FX|L HIS2 Kio- 2200l 2t S22 4= 0] PRl FYR|Z AL 2017| WZ0 100% Y2GHX| 5
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